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IRTRODUCTION

Eoonomists have stated that while economic literacy
is vital for American survival, the majority of adults are
virtually i1lliterate in this field of study. The Committee
for Economic Development in 1961 discussed this need 4in its
National Task Force Report entitled Boonomic Education in

Boonomies should be recognized as a social science
conoerned with: (1) society as a whole and not just the
consumer's role; (2) an ability to reason abstractly and
consider the total problem rather than one's personal posi-
tions (3) the use of the ssientific method as a rational
solution to problems including a set of toola for resolving
or diminishing future economio preblamn.l

New approaches to teaching economics must be under-
taken and evaluated 1f economie¢ literscy goals are to be
met. Hoonomic understandings cannoct be achieved by the pProge
e3s of mastering descriptive facts, The "why" and "what's
going on here” questions that emphasize the importance of
concepts can provide a frumework for teaching elementary

. ;gamaa Calderwood, %gaehe 8 _Guide to Developmental Eco-
nomic HEducation Program, Part zgﬁeonamie deas and Concepts
lﬂewé?gﬁk: Joint Counc or Zconomic Bducation, 196iL),
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economics,l To aid in this experimentation a unit to intro-
duce economic concepts in a =o0cial studies for the third
grade is herewith proposed, This thesis is based on the hy-
pothesis that basic economie concepts can be made maaningful
to children by providing activities that relate their direct
experiences to these ecncepts,

Three studles in educational research are included here
to support this writer's hypothesis,

(1) Professor Lawrence Seneash, author of a Science Re-
search Associates elementary economic series, says that the
significant ideas in economios can be directly related to
the everyday experiences of young school childrem, In addl-
tion, he meintains that analytical thinking can be initiated
1f a child's innate curiosity is stimxlated by open inquiry
and exploration of his expanding world.2

(2) David Easton and Robert Hess of the University of
Chicago examined the political attitudes of some 12,000 ohil-
dren in sight cities in grades two through eight. According to
thelr study so far, it appears that the school is the primary
sgent in the political soclalization of these children, and
the family 1s less influential than previously believed,3

lalbert Alexander, "Esonomio Jonsepts”, Paper read be-
fore the Economic Education Resources Committee of the New
York Gity Council on Hconomic Rducation, New York CGity,
May 3.8é 1965,

An Overview of Ouy Hbrkiﬁgiggg%g, A Copy of the fore-
word appearing in the Resource Unit of Our Work World
(Chicago: Science Hesearch Associates, INGs, Defe)e

3Pranklin Patterson, Man apd Politie pe.
n, : ! 8: Ocoasional Paper
Number L, The Social Studies Bﬁ%rieuIﬁh Frogram (Cambridgs,
H&ssazhusattsz Educational Services inc., September 1965),
pp' 1 -17.
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{(3) Jerome Bruner states that there is considerable
evidence to support the hypothesls that any subject can be
taught effectively in some form to elementary school chile
dren,?!

Proposed as one such effort, this thesis is built
around a unit of six economic conepts for the third grade.
It is based on the assumption that these 1deas can be made
meaningful 1f they are related to everyday experiences of
the children, Reports of sgencies such as the Joint Council
on Boonomic Education and the writingas of Lawrence Seneshts
work in Solence Research Assoclatea' Qur Working wWorld were

used as sourees for the following oonocepts:

1. The conflisct between unlimited wants and limited re=-
sources is one that confronts every individual, family,
and nation,

2+ People have tried for ways to lessen the gap between
wants and resources. It was found that most items coulad
be produced faster and better by dividing the work,
called the division of labor,

3., With division of labor, men have decame interdependent,

k. Interdependence has made trading necessary. Monetary
systems and methods of tranapdrtation have been developsd
to facllitate trsde. Trading inereasss the general wel-

fare,

1Jerume 3. Bruner, Progess of Edunatién {Cambridge,
Hassachusetts: Harvard Unlversity Press, 1963)s De 33
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Se¢ Since mant's wants are insatiable, socletios must decide:
a) what goods and services should be produced,
b} how they should be produced,
6) how they should be distributed,
The answers to these questions help us define our
economle system, called a ™modified market economy™,

6, In American soclety sertain objeotives, detsrmined by
circumstances and valus preference, are not provided by
the market mechanism but function through various govern-
ment agencies, Present value preferences inolude: a)
economic growth, b) eeonomis stability, o) economic se-
ourity, d4) economioc freedom, &) economic justieo.

Suggestiona for experiences have generally come from the

Joint Council or Professor Senesh as well as from numerous

currisulum guides that have been adapted to a specifiec en-

viroment. %The unit was planned for a third grade slass
working approximately forty~five mimites over a six week
period in New Canaan, Comectiocut,
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